July 27, 2024

The Honorable Ajay Banga
President

The World Bank Group
1818 H St., NW
Washington, D.C., 20433

Dear Mr. Banga:

We write today to urge the World Bank (the Bank) to reconsider its stance on nuclear energy and come to the table
with other international financing organizations to provide financial support for American nuclear energy exports.
As a multilateral development bank (MDB), the Bank has an unprecedented opportunity to embrace the life-
changing benefits of nuclear technology and assist with advancing the transparent deployment of American nuclear
exports around the world.

With nuclear power being the only scalable, carbon-free, reliable energy source with a 92+ capacity factor,! we
want to work with the Bank to end energy poverty for the 3+ billion people around the world who only have
enough daily electricity to power the average westerner’s refrigerator.? Financing assistance from the Bank is
important—in conjunction with concerted monetary assistance from other financial institutions—to deploy nuclear
technologies at scale and help solve global energy poverty.

We therefore call on the Bank to effectively drop its “de facto ban on civil nuclear energy projects.”® We believe
the Bank’s views on nuclear technology are unsubstantiated—new nuclear technology is no longer grossly
exaggerated as an “unsafe” source of energy. The inherent benefits of new nuclear technology are encompassed by
the fact that nuclear leads all energy sources in fewest deaths per trillion kWh of generation and is the only
gigawatt-scale technology that takes full responsibility for its waste during operations and decommissioning.*
These benefits speak volumes about what nuclear technology provides, and we encourage the Bank to approach
nuclear power with an open perspective.

Given the Bank’s overarching focus on climate change, taking a deeper look at the potential to financially support
new nuclear technology—the lowest GHG-emitting form of energy available—should be a simple matter for the
World Bank. Nuclear energy provides firm, clean, baseload energy to power a wide range of potential applications.
Such use cases would alleviate energy poverty, decrease emissions, improve grid reliability, and so much more.
Currently, the U.S. International Development Corporation (DFC) and Export-Import (EXIM) banks around the
world are taking a revamped look at financing new nuclear technologies,® and we believe the Bank should
collaboratively join other financial institutions in mobilizing investments to bolster new nuclear deployments.
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Further, over two dozen countries recently signed a pledge to triple the amount of installed nuclear power capacity
by 2050, and in doing so, the signatories called on the Bank to end its ban on nuclear finance and include nuclear
energy in its lending policies moving forward.” The Bank should also be cognizant of the European Investment
Bank’s (EIB) updated view of nuclear energy. EIB is the financial branch of the European Union, and EIB’s
President Nadia Calvifio Santamaria recently signaled that she hopes to “increase investment in . . . nuclear
projects.”® With EIB, DFC, and EXIM all taking a modernized approach to nuclear energy, we ask that the Bank
challenge its civil nuclear viewpoints and come to the international nuclear financing table alongside other
institutions.

Specifically, the World Bank has a range of financing tools that may assist with American nuclear energy exports.
The Bank’s financial instruments include loanmaking, equity investment, private-public partnerships, blended
finance opportunities, etc.® The Bank also has the potential to assist with financing projects that would be deemed
“too risky” by the private sector alone.'® While we understand that there may be some financial risk associated with
American nuclear exports, the economic and nuclear safety benefits that such new nuclear technologies may
provide likely exceed that risk. Interest in new nuclear technologies—especially from embarking nuclear nations
like Poland*! and Sri Lanka'>—illustrate the vast economic potential associated with American nuclear exports. The
Bank must also ask itself: would the rest of the world benefit more from Chinese and Russian nuclear technology,
or U.S. nuclear technology?

In 2022, the International Atomic Energy Agency (IAEA) published a report on nuclear power and identified
MDBs and International Financial Institutions (IFIs) as an important source of economic and monetary support for
future nuclear energy projects.’® Yet, the Bank—by deliberate choice—has chosen not to fund, analyze, or even
discuss nuclear power, claiming it does not have the expertise. However, as part of the United Nations (UN)
system, the Bank can lean on its sister agency, the IAEA, whose head, Rafael Grossi, also recently called on the
Bank to end its nuclear financing ban. Furthermore, the Bank routinely leans on outside specialists for all sorts of
energy projects in which it needs additional expertise, thus we believe the Bank can no longer use “lack of
expertise” as an excuse to ban financing for nuclear projects.* In our view, the World Bank is currently missing out
on the opportunity to provide financial support for an energy source that has the potential to change the world in
many ways.
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In sum, we believe that the deployment of new American civil nuclear technologies will result in widespread
positive impacts throughout the world. Secretary Janet Yellen of the United States Treasury Department has even
directly called on the Bank to “make progress on [its] core mission of poverty reduction and inclusive economic
growth.”®® It’s also notable that Secretary Yellen recently urged the Bank to expand its vision to include addressing
global challenges—such as increasing access to firm, reliable energy—and we believe bolstering American nuclear
exports can assist with overcoming this international energy challenge.'® We also echo the comment made by
Secretary Yellen that “the world has changed, and we need these vital institutions [such as the World Bank] to
change along with it.”*’

We therefore encourage the Bank to modify its current stance relating to nuclear energy. If the Bank takes a deep
dive into the potential benefits that nuclear energy can provide—without getting caught up in the unsubstantiated
anti-nuclear hysteria—the Bank will understand why many nations around the world are increasingly focused on
securing new civil nuclear projects for electricity, medical advances, process heat, steam, hydrogen production, and
a host of other use cases. Simply put, the Bank can play a unique role in increasing energy reliability and reducing
energy poverty throughout the world.

Thank you for taking our thoughts into consideration, and we look forward to tracking the Bank’s nuclear-related
actions.

Sincerely,
Byron Donalds (FL-19) Brett Guthrie (KY-02)
Member of Congress Member of Congress
Troy Nehls (TX-22) John Rose (TN-06)
Member of Congress Member of Congress
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Ben Cline (VA-06) Maria Salazar (FL-27)
Member of Congress Member of Congress
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