July 27, 2024

The Honorable Scott Nathan

Chief Executive Officer

U.S. International Development Finance Corporation
1100 New York Ave., NW

Washington, D.C., 20527

Dear Mr. Nathan:

We write today to express our views about the current global opportunities associated with American nuclear energy
exports. Several bipartisan Members of Congress sent a letter to the U.S. International Development Finance
Corporation (DFC) in December 2022 urging the agency to finance international nuclear energy projects, in which
DFC responded, in part, that “civil nuclear energy can help countries reduce emissions, promote energy
independence, advance U.S. national security, and further American innovation.”* We couldn’t agree more, and
while we’re encouraged by DFC’s previous action that lifted its legacy nuclear ban in July 2020, your agency has yet
to approve financing for a nuclear project to date—this is unfortunate.?

DFC must become active in supporting American nuclear energy exports, as its financing capabilities will be
essential to the widespread deployment of high-impact American nuclear technology and critical to reasserting U.S.
global nuclear leadership. DFC’s current financial authority illustrates that it is more than capable of financing
nuclear exports at scale. The moment is ripe for DFC to support American nuclear energy exports—especially in
Eastern Europe, Southeast Asia, Africa, and the Middle East—and we believe that DFC will have an important role
in capturing this global nuclear export opportunity.

As you know, DFC has a history of financing a wide range of energy technologies. DFC previously issued a $217
million loan in 2021 to support the construction of a power plant in Sierra Leone.® Additionally, DFC issued a $500
million loan in 2021 to India for a thin-film solar module manufacturing facility.* These are just two historical
examples of DFC financing select energy technologies—and ultimately DFC should welcome the opportunity to
provide financing for nuclear projects, too.

Presently, DFC has over $45.4 billion in total active projects around the world;®> however, it’s disadvantageous that
DFC has yet to approve any financing for nuclear projects to date—even though DFC has begun nuclear-related
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7,2021), https://www.dfc.gov/media/press-releases/dfc-announces-approval-provide-500-million-debt-financing-first-solars.
5 See generally United States International Development Finance Corporation, ACTIVE PROJECTS, https://www.dfc.gov/what-
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engagement with several countries around the world (e.g., Poland,® Romania,” Bulgaria,® South Africa,® etc.). While
we understand that financing certain new nuclear projects may come with financial risk, and while we recognize that
new nuclear projects will likely be financed through several mechanisms, we want to emphasize that the financial
risk associated with civil nuclear financing is small compared to the positive economic, geopolitical, and national
security impacts stemming from American nuclear energy exports. DFC involvement will be vital to spur private
sector investments, to catalyze global nuclear energy markets, and bring embarking nuclear nations within America’s
sphere of influence. Ultimately, we urge DFC to provide financing opportunities so that the range of innovative
American nuclear companies can export safe, reliable nuclear technology to interested countries around the world.
The United States is poised to meet expanding global demand for nuclear energy, but we must collaboratively deploy
all the financing tools in our nation’s arsenal—including DFC’s outstanding financial authority.

We thereby encourage DFC to finance nuclear projects around the world to bolster American influence over global
nuclear safety, security, and nonproliferation standards and to counter Russia and China’s growing nuclear export
activity. We further encourage DFC to utilize its financing authority to carry out nuclear feasibility studies in nations
that are interested in potentially deploying American nuclear technology. The U.S. Trade and Development Agency
(USTDA) has initiated such global nuclear efforts and has set a great example for other financial institutions—DFC
must recognize these intriguing international developments and we encourage DFC to join such efforts in solidarity
to stimulate American nuclear exports in a meaningful way. Through proactive engagement with prospective
international markets, such as conducting feasibility studies and leading capacity building activities, “we can ensure
U.S. nuclear technology and U.S. norms are preferred by international partners.”°

Simply put, financial contracts with embarking nuclear nations will result in multi-decade, mutually beneficial
economic relationships. Establishing these partnerships with nations around the world will be indispensable for
American energy security and human ingenuity as the global community continues to embrace the potential for
gigawatt-scale new nuclear deployments.

In tune with DFC’s inherent role to support overseas investments, American nuclear exports can foster widespread
nuclear development and deployment around the world—which is intriguing since global electricity demand may
double by 2050.1* Collectively, we must work together and implement an all-hands-on-deck approach to secure this
unprecedented nuclear moment. Time is of the essence to utilize DFC’s unique financing abilities to further promote
America’s nuclear export potential on the world stage. Countries want to purchase American nuclear technology—
not from China and Russia'>—but this isn’t surprising as America was once the dominant global supplier of civil
nuclear technologies. However, our nation’s market position has since eroded, but we believe that the United States
can compete on the world stage once again—we must not let this unprecedented nuclear export opportunity go to
waste.

Thank you for your commitment to supporting investments overseas and for taking our thoughts into consideration.
We look forward to following DFC’s nuclear-related efforts.
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Sincerely,
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Byron Donalds (FL-19) Brett Guthrie (KY-02)
Member of Congress Member of Congress
Troy Nehls (TX-22) John Rose (TN-06)
Member of Congress Member of Congress
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Ben Cline (VA-06) Maria Salazar (FL-27)
Member of Congress Member of Congress

L1

Michael Burgess (TX-26)
Member of Congress



